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The most indifferent cbserver of the doings in
and debates of both Houses in the last week, indi-
cations of the highest import to the honor, the
peace, and the welfare of the country.

The first of these, the passage, by unanimous
votes, in both Fouses of Congress, of a concurrent
Resolution to carry out an act of the Continental
Congress, (in 1783,) which had lain dormant for
seventy years, for the erection of an Equestrian
Statue of Geonce WasarNaroy, the Father of the
Republie, wé have already noticed with suitable
congratulation upon an event so glorious to Congress,
and so honorable to that sense of jugtice which,
though it had slept so long, has thus finally redegm-
ed this sacred nationgl pledge.

The most important feature, however, of the weck,
of the Session, and indeed of the Thirty-second Con-
gress, is, in our estimation, the vote in the House
of Representatives upon the proposition to place at
the diseretion of the Executive ten millions of dol-
lars, to meet such exigencies as may present them-
selves, ¢ from hour to hour,” in the foreign rela-
tions of this country ; and the Debate which has be-
gun and is going on,in the Senate, involving ques-
tions cognate to it. The vote in the House of Rep-
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ed at New York,) in which the opinions advanced
in the debate, that the United Statesis content that
Cuba should for the present remain a colony of Spain,
and that we will mot interfere with it unless other
Governments attempt to grasp or buy it, or until
it has achieved its own independence, are ridiculed as
“stale and worn-out doctrines ;" whilst (says the
reviewer) “the whole race of statesmen who have
thus fur been in’ place are about to disappear be-
fore the flood of progress and improvement which
they do not understand and cannot resist ;' winding

up this wholesale denunciation and proscription of
political wisdom and experience inits own party with
thig very intelligible n: “ Our

“ want Culg and will have it ; t i id
¢ ticians to name the cases |

able in its ranks, And, pursuing for seve-
el pages a strain of reasoning to sustain this
demonstration, the article of the Review arrives at
the following conclusions, remarkably consistent,
in their substance, with the proposition defeated
in the House on Monduy last :

¢ All around the horizon the tempest lowers over
¢ the United States, and not least among the lega-
“ cigs of the outgoing Kxccutive to the incomin
“ President is the sequel of this very Cuban diffi-
“ culty. It behooves us all to be prepared for ex-
“ tremities. The measures to be taken are ve
“ gimple. The principal are to follow Cromwell,’
- in"meing God and keeping our powder dry.”

“'The sinews of War shonld not only be forth-
¢ coming, but in hand; and we have bestowed on
¢ the question of finances long and careful atten-
“ tion.” ;

#We are in favor of a eredit of several millions
“ being opened at the Treaswry for the use of the
“ mext President in case of need. Tt is not much
¢ difference whether the amount placed at his order
¢ be five millions or ten millions; and out of the
¢ abundant surplus on hand over the estimated ex-
¢ penditure, it will be better to make ample provi-
“ sion for contingencies than to have the Executive
“ without money at a critical moment.”

In a preceding part of the article, the Reviewer
had yet more explicitly unveiled the projects and
caleulations of the young (und verdant) Democracy,

resentatives only can be considered conclusive, the
debate in the Senate being yet in progress. But
that vote, of one hundred and fifty members to
twenty-six, refusing to entertain the portentous pro- |

position referred to, must be regarded as auspicions |

to the hope of a peaceful and conservative adminis-
tration of the Government for some time to come.
That trust may indeed he disappointed ; but this
vote leaves room for hope, for which hardly room |

would have been left, had this propesition, under the |
the Re- |

this month, (the day that of the vote upon
‘-m}ele noticing the ' this

circumstances, been received with favor by
presentatives of the People. ;

In characterizing this as » dangerous proposition,
no refleetion is intended upon the mover, or upon
those who sustained it by their votes. With their
known opinions of the proper policy of this Govern-

ment in its foreign intercourse, and of the primary |

objects of good government generally, the proposi-

(than the vote wpon it,) in which the credit is claimed
for that journal of having been the first to advise

as follows :

% With .the President Elect at their head, the
¢ patriotic spirits of the country, who are the men
“of the future, will not lag hehind Manifest |
“ Duty and Destiny in reference to the waters, and
¢ islands, and isthmuses of the Gulf of Mexico.”

A yet more remarkable coincidence than the con-
clugions of the ¢ Democratic Review” is the con-
gpicuous publication, in a leading Democratic paper
in the city of New York on Sunday, the 16th of

lion proposition to the House, (a few days earlier

the measure, and, after commending the frank dis-
closure, in the body of the resolution, of the con-
tingencies to which the money is to be applied, the

tion is a perfectly natural one for them to have |~ journal recapitulates as follows

broaght forwand. . = . : | prominent reasons why this fund of ten millions
To us, whio entertain very different views as well & o000 © 03 (o the discretion of Gen. PrERcE :”

of the constitutional powers of Congress and the
President of the United States as of the proper em-
ployment of those powers, the movement appears to
be not unnatural merely, but entirely foreign to
the spirit of the Constitation,

In the first place, its adoption wonld have con-
stituted an anomaly in legislation, of which no ex-
ample is to be found in the history of this Govern.
ment, the one or two cases of supposed precedent
differing from it in the very material fact that they
were based on existing exigencies, and not “on such
exigencies as MAY aris” out of the relations of this
country with the other Powers of the earth, and
which are no more likely to arise now than they
have been during the last four years, within which
not only mo sach extravagant appropriations have
begn deemed necessary by Congress, but the requisite
appropriations for the support even of the Peace
Establishment of the country have in many instances
been flatly refused, or reduced far below the ac-
tual wanta of the public service.

In the next place, as is most aptly remarked by
one of our eontemporaries, (the Boston Journal,) the
« Constitution bas thrown around the public purse
¢ the most careful and jealons defences, to guard it
< from the discretionary use of official men ; and Inst
¢ of all should the PrestpENT, who is an exccutive
¢ officer, having mothing to do with the disburse-
®uent of the, public moneys except the sanctioning
¢ of appropriation bills, as he does all other laws, be
“ allowed to hold in his own hands any discretionary
« fund. The Constitution says no money shall be
“ drawn from the treasury but in consequence of
< appropriations made by law ; and enwmmerates the
¢ particular duties of Congress, by authority of which
“ such appropriations are to be made. In voting
¢ money out of the treasury, a specific purpose is
¢ designated in the law ; and nothing but an ineci-
« table and stringent necessity will or ought to per-
‘ mit any departure from the established custom.
¢ No other renson can be assigned for this extraor-
¢ dinary measure just now than such as hae existed
“ since the foundation of our Government, and such
“ as will continue to exist while the world etande—
¢ .i"f-]'““'! of foreign Powers, the rumors of unoer.
. "'“‘ wars, territorial acquisitiens, or Govermen-
¢ tal interferences, &e., which any natiop, strong im
¢ ite own integrity, and confident in its own strength,
+ would allow to pass by like the idle winds,”

. The circumstances under which the proposition
for this geant of money wes presented to the
House of Representatives wers woll caleulated
to oxcite distrust and alarm in all reasonivg or ro-
flecting . On the 284 of last month ocourred
)nthnﬂmulbrie! but memorable debate, which
wo had oocasion to note at the time, in which
Mogay®. Mason, Casds, UnpErwWooD, and others took

o the relations of the Spanish territory of
(Juba to the United States; which debate was made
the mbject ot a0 elaborate article in a tract issued

from the offies of $he Democratie , (publish-

« First, then, our delicate relations with Spain, and in-
¢ cidentally with England snd France, on the Cuba ques-
‘tion; our confused and embarrassing relations with
* Mexico ; our intricate, perplexing, snd mortifyi la-
* tions with England in Central America—to say nothing

¢ larged system of commercial fucilities with the States of
¢ South America—will demand of the President elect, from
¢ the day of kis inauguration, all the skill, sagacity, tact,

¢ positivg and decisive schedule than the milk-and-water
¢ policy of General Taylor's Cabinet and of Mr. President
¢ Filimore's. In the third place, n decisive reversal of
¢ their policy in regard to Cuba, Mexico, or Central Ame-
‘ riea may bring us into eollision with England, France,
‘ or Spain, or with all combined.

‘ In the mean time, Congress, adjourning on the fourth
* of March, does mot regularly meet agnin till the first
‘ Mondsy in December mext. During this long vacuum
* of nine months the whole weight of the Government,
* with all its foreign responaibilitics, will rest upon the
¢ President and his Cabinet, In the absence of any dis-
¢ eretionary power, or discretionary means, he may be re-
¢ duced to THE EXTREMITY OF CALLING AN EXTRA SESRION OF
* Covonnas ; whereas, with a reserved fund of ten millions
* to back him, that expensive, and gencrally WORSE THAX
¢ PAELESS EXPEDIENT, DAY be avoided. At all events, it
* s the part of wisdom to provide, as far ae the crisis re.
¢ quires, against any probable necessity for an extra ses-
¢ glon."

In view of these disclosures, from collateral
sources, of the ends for which these ten millions of
dollars were desired by certain aspiring gentlemen
to be put into the hands of the President, with the
-SYOWL'd purpose of P:’m‘r'ng' these !rﬂnmdfﬂlfy im-
| portant issucs beyond the reach of Congress—with-
out holding the mover of the proposition in Con-
gress accountable for what has been said out of
doors i favor of the scheme—is it possible to shut
our eyes to the extent of the dangers which, through
the wise djscretion of the House of Representatives
in declining to entertain this proposition, the coun-
‘try has so far escaped 7 With what more deplorable
evils could the openitg of Pandora’s-fabled Box have
filled the confines of earth than the consummation
of the views of these joarnalists might have shed,
by kindling a general war, not upon this People
only, but upon nearly every nation with which we
are new in friendly intercourse ?

Wrongnt Imo¥, manufactured directly from the ore
with mineral coal, withont reducing it first to pig irom,
and thence by puddling into wreught iron, is now being
made in Newark, (N. J.) Uy a company acting under a

t reseived by Mr. Renton, the discoverer: The iron
Enid to be produced by this proecss for $20 less per
ton, and sellsfor $10 more than the puddled or charcoal
iron. The rationale of the invention is that the - iron is
deox by heating n mixture of the pulverized ore and
coal in olose tubes, sothat by the combustion of the coal
the oxygen is absorbed from the ore and passed off in nn
wriform state, The residunm ie taken from the rabee and

into balls weighing about 100 mnds eaoh.

are taken to the trip hammer, by w they are
roduced to blooms. Two jons of the iron are now made
NW-BM abont two tons of ore and one ton
ﬂ:ﬂ /- !n:ﬂ to produce one tonof:;o wronght iren.

. must undergo twd successive exposures to
the fire before it can be reduced to wrought iron.

“ of the affuirs of Hayti, or of the inviting field for an en- |

e i

2| which coslitions may be snid to naturslly arise; snd in

| possesses the support and is competent to direct the en-

|
1

the more tugal are retrograding,

* talent, courage, and discretion which he can bring into | Piedmont, which is infantine, inexperienced, and feeble ;
* his Admiuistration. Becondly, he will be required to|and Belgium, which is fearfully exposed. In place of be-
* net without further delay, and upon a bolder and more jng united with Russia, Austria, and Prussia, against

N, 600,

eve. It was occasioned by the suppression of a demo-
cratic association.

The Senate of Berowy has voted for the adoption of
the provisional convention with France.

The Bank of Constantinople has entively suspended its

tions. A commission of ten members, including se-
veral Buropean merchants, and having Kyami Pacha for its
President, hns been named to examine the bank accounts,

Lefters from Tauris of Novewber 10th state that the
chiolera was then raging viclently in Prmsia, The num-
ber of deaths every day in Tauris was not less than one

Turee o'cLock.—There Is guite a stir in the money
market here, in consequence of the Bank of Hogland
baving raised the rate of discount from two to two-and-a-
half per cent. 'This movement has been oceasioned, it is

FROMOUR LONDON OORRESPONDENﬂ:' ol gu. _ he were to join and in active| The cotton market is firm, but without any quotable
it L 'ﬁ‘““‘m‘mm partiesin other 8tates, | change. The stock on hand at Liverpool at the close of
AT hl.onml;eg AN uﬁmr 7, 1858, | (SRS | M‘:‘.""‘m&#ﬁy‘”ﬁ' Yo Ry ¢ “;Pt':; 1850, 1851, and 1852, is thus stated :
£ at last o such a Government | » of G. -FW Iﬁ n mi i O ——s AR i

as appears to suit the exigencies of the times, and | clom, Ml t! o woe to the despotio thn:ng;hof Central Eo. y b 1850, | 1851, | 1862.
the wishes of the great bulk of the people. The|re ' erefore, that ittmaoml:o‘rhu-:s Eﬂe == e p
new Cabinet comprises, or has ens the support | m s with whom Eng- | 0 c0te 301000l * 338 800l 3,480
of, all the high , all the political expe-| 28 n from that extemal | RIS Lo o) SO 2500001 “2aegn0
rience, all the esta 5d statesmanship, all the use- | S T | B 32,000 20,000{ 99,170
ful P’nlimem talent in the ki , with the | g g for t‘,'“,m""“ﬂ; 1,000 g ufg n.itg
exception of Derny and Mr. D'IsRAELY onone | life. , Russia, and Prassia united in B R ( 12000 ¥7,850
side, and of Messrs. Coppen, Brigur, and Roxsvck on| M DRSUIL ‘l‘““i‘ i ‘l" we]il ‘ presiismpmedpg 92,000 l 1-?““! 1,210 | thousand.
the other. It is said to be & more comprehensive com-| o l isin Burope its sole | Bongal./iooorviiiininciiininnsns 800, 1,010
W::‘ ;:”“__. power than has previously exist ik silitaw s g — o 45;:0:852 ,421.011: 3?6;:8?

M D' TsnAx! . # o 18 ‘here is some exror in the list 2; we have taken

riws: hao anid that “Buigland docs not love'® ‘5} out the particulars very carefully from the table, and make

is undoubtedly right, speaking:

country. We are willing to think better, and to hope
better, of the Laxspowxse-Anggprey Cabinet. Its com-
position appears to be s guarantee that mere party ques-
tions will be put in abeyance, and it is time they wete; for
the people have long been impatient at the time wasted,
the expense incurred, the character sacrificed, and the
interest neglected in the excitement of mere party strife.
There are special states of the politicul atmosphere out of

whieh they play a particular part with peculiar efficiency.
When there is a calm over all great questions of politieal,
social, and commercial principle, such as at present hap-
pily prevails in England, men of different shades of opin-
ion may unite in a more vigorous executive Government,
and amore effegtive conduct of that part of legislation with
which it is concerned, than eould be obtained in any
other way.

The elections in England and Scotland, caused by the
acceptance of office in the new Administration, are all over,
with the exception of that for the University of Oxford,
where Mr. Gransroxg—the new Chancellor of the Exche-
quer—is warmly opposed by a religious section of the
graduates, who bave brought forward a hitherto unknown,
Mr. PercivaL. The result is doubtful. Every other mem-
ber of Parlinment who is a member of the new Adminis-
tration has been re-elected. Some of the Irish elections
will, it is said, be closely contested,

There certainly is abundant proof that the new Minis-
try will be strong at home, and it is equally certain that,
whatever difficulties may have existed with respect to the
foreign policy ef this country, they nre more than half
removed by the simple transference of power from a fee- |
ble, ricketty, and unrespected Government, to one which

ergies of the nation.
Tao fully comprehend the different positions of England
in 1798 and 1853 would involve a recapitulation of the his-

tory of Bu during the intevvening sixty years. In for. If we did not regard the present crizis in England’s
1708 England was in some degree tinental nali uffnirs a8 o most im nt one, and one which may give
e oy oA the “ form and sure’”’ of her condition fur the next

through her Hanoverian connexion. She has cut away
that millstone, and breathes the freer and the better for
baving done so. She has little to dread from all the old

may make in the forms of their Governments. She may
lsment that Ruseia and Austria should remain despotic,
sud that Prussia evinces o desire to become so; that
Italy has not an abiding place for liberty of conscience
and of speech, except in Piedmont; thnt France again
bends the neck tothe Napoleon yoke; that Spain and Por-
and Belgiita weak and insecure.
But she has taken her stand on high ground, and we
think Ler new Administration will enable her to maintain
it: her positionie an earnest desire for peace with all
nations, an interchange of good offices with all, & rigid
avoidance of interference in their internal affairs, and a
determination that none shallinterfere with or question her
right to act for herself, in every thing relative to England
and Englishmen. It gives usno pleasure tosay that England
is now the only great free conatitutional State in Europe. Her
Government has become more and more popular as those
of other nations have retrograded further and further to-
wards absolutism. Her only natural European allies are

wildly democratic and nggressive France, as England was
fifty years ago, or of being united with the free and con-

twenty years ago, Engladd is now—so far as regards the
institutions and the chargoter of the nation—standing
alone, or with only two helpless protogés by her side. In
s vary powerful article upon this subject, the Economis!
says:

* We do not for n moment wish to aasume that, becaunse
France has altered her form of Government, she must there-
fore necessarily become an notive enemy ; stili less that the
Northern Powers will not remain faithful to en ts
solemnly protriocted and to alliances heretofore honorably
maintained. But it is of the utmost importance that we
should not be blind ourselves either to the fuct that recent
events have wrought a grest change in our situation, or
to the peculinr features and consequences of that change,
The ease is simply, and without cireumlocution, this: All
the other great Powers of Europe have become absolute
and arbitrary ; we alone have remained popular and free.
Austrin, Prussia, France, Tuscany, Rome, Naples have
all had to contend with insurgent patriots in their re-
spective countries, and have su them with rigor-
ous injustice ; with those ots d is known to
aymputhize neoossarily and warmly, tho hitherto in-
Oﬂfctluly and wi:} dller!“ milnﬁont;-':'io whatever extont
policy, or a sense of obligation to es, or & principle
of pon-interference, may tie her from active m;enuon.
bor icishes must go with the peoples who are strujgling
for their just, natural, and covenanted rights, who aspire
to emulate her freedom and to follow her example. th
foreign patriots, therefore, we inevitably sympathize;
from foreign Courts we must at least be alienated. The
onse therefore stands thus: the three absolote sovereigns
of £ the King df P'russia and the three Emperors
of Austria and Rossin—are menaced with two dangers:
Demoeratio insurrection and French military ambition.
Whioh do they dread most! Which ought they to dread
most ! Which is most serious, imminent, and lasting "

There are many considerations which tend to mitigate |
their dread of the firs: of these two great dangers—that
of the warlike ambition of France. It is controllable and |
transient, so far as they are concerned ; st least it may |
well seem to be all this. The Feonomist goes on:

‘' But how does the case stand with regard to the other
peril which menances them—the spread of liberal opin-
ions, the risk of patrotic insurrections and Democratic
revolutions T The danger here is imminent, deadly, and

ent. Hungary, Italy, and Northern Germany are
three voleanoes, ever ready for explosion, and kept down
only by the severest pressure and at vast expense. The
Governmenta of Austria and Prussia know well that with
them the ia one, not for & greater or less degree
of pawer, not for concessions of greater or less axtent, but
for existence, Russin dreads, ..ﬂm. reason, the spread
of libernl doctrines into her own dominions. England, Bel-
ginm, and Piedmont are and at the hor-
rible oppressions of the and are filled with warm
w sympathy with the suffering friends of

om.

; Btates are the mornl su re, the so.
crothnmnf the
hand, Louis Napoleon

pagriots of every land. On the other

bas put down the Republicans and

Constitutionalists of Prance with a suocess and an iron
may well ad-

relentlossness which his brother m'm

mire and long to imi lq.;ul-. position and an-
teceaents, is naturally with them liberty
and ths votaries and of 1 throughout Bu-

rope, Bai if they were to quarrel with bim, and if, as »

Ll

3 S - G gt~ A i
- which, if they hadfiot| P :
3y farte d in the discomfture of the combined the Economiyt niferts, “all the kigher intercsts of Euro-
parties, must have led to the mﬂm# the | Pe88 civilizationpre given into her charge ;" and, if they

eivilization, or p
in o war of agg

Power will incur Je

| presentative system
| just principles. And,

people must be wiselj atiended to and widely provided

were, we do not hink that she would best discharge that
trust by quarrelldg with those who entertained a differ-
ent opinion upon jhe subject. War has never advanced
oted human happiness; except wherg,
ggresgon on one side, and of self-defence on
the other, right L triumphed over might. England must
not, by her indolpce, invite aggression, but she must
not, by her injudigous interference, or her assumption of
a menneing or (etatorial attitude, provoke hostility.
England ought to gepare promptly and fully for menacing
contingencies whi§s may never come, but which are more
likely to come if §e is not prepaved for them. Bhe must
keep herself in a Josition to perform her engngements to
her allies, und hegduties to herself. She must be awake,
ready, and powerfil, and we may trust that no European
just hostility, or trifle with, or at-
tempt to injure §ose to whom she is allied. - Above all
things, England just conduct her internal wffairs and
national transacthns so that her constitutional form of
government shall  honored in the sight of other nations.
She must show thit with her the maximum of popular
control is compatiffe with the maximum of executive effi-
ciency ; that partid can exist without degenerating into
factions, and wher§ loyalty and democracy can go hand
inhand. Now, mok than ever, must her hands be clean
and her course confstent. The new Cabinet must show
that England’s relatbns to foreign countries are those of
a nation that loves juce above all things, and esteems it
second only to justic}. The taxation of the country must
be levied more fairlyf and collected with as Jittle injustice
as possible. Law reform must hold on its course, and
pierce the darkest refuges of the worst nbuses. The re-
just be better adapted to true and
phove all, great refurms are neces-
sary in the Ecclesiastikal policy of the country, and its
system oOf religious ingruction ; and the education of the

g ; . . - R (s "
Yesterday the National balance-sheet— the account of
the nett produce for the revenue of Great Britain for the
years and quarters which ended 5th of Jamuary, 1852,
and 65th Janaary, 1853, showing theinercase and decrease
thereof”—vwns issued Ly the Treasury. The figures are
highly satisfactory, and sufficiently indicate that the pre-

25 wo have'stated it; but the entire stoe
e = il

Bosogred

said, by the conlinned unfavorable state of the exchianges,

ond an uniuterrupted efffux of bullign to the extent of

¥ - - . & "
millow: Avorage o
£1,175 1 0
6,350 1,247 4 0
5,998 1,120 13 0

The daily papers give notice of a very important im-
provement in the internal eommunications of this vast
metropolis.

“ Surveys are now being made for a railway along the
river, two miles long, from London DBridge to Westmin.
ster, so as to nccommodate the metropolis in a similar
way to that effected by the railwnys along the Seine and
the ¢ireular line round Paris, by uniting with the termini
of the leading railways. The proposed line is to run onn
cast-iron viaduet, level with the bridges, with stations at
all the main thoroughfures ; the entire journey to be run
by stationary power in six minutes. A public promenade,
lit up, is also to be formed, with a telegruph between the
termini. The viaduot to be so formed as to earry off the
sewerage, aud keep off the periodical overflow of the
tides, o destructive to property on the Middlesex side.”
. The only Theatricul news is the programme of the enter-
tainments to be played at Windsor before the Royal fami-
ly, under the direction of Mr. C. Krax. They will be
presented on five suceessive Fridays, the first taking place
to-morrow. Of new books and announcements we have
an ahsolute deluge. We can mention only a few of them,
# A Memoir on the Nautical Character of the Mediterra-
nean,” by Capt, W. H. Smith; *Charters of the Old
English Colonies in America,” by 8. Lucas; * Memoirs
of the Court and Cabinets of George I11,"” by the Duke of
Buckingham ; ** Travels In India and Kashwir,” by Baron
Bchonberg; * Memoirs of John Aberneily,” by George
Maeilwain; * Autohiography of an English Soldier in the
United States Army:"” new novels by Lady C. Long,
Mre. Gore, Miss Fennimore Cooper, Miss Pardoe, Mrs,
Trollope, Miss Currer Bell, Emily Carlen, and the author-
ess of Emily Wyndham and Mary Barton.

The January number of the Westminster Review has four
long articles, out of the twelve which it contains, upon
American subjects. The first is upon American slavery,
written with considerable talent and a desire to discuss
the subject fairly, but with most abundant ignorance.
The second is on the history and ideas of the Mormons,|
displaying great laborand research, and extending through

6,

The marblo statues
Windsor Forest are suppose
exterior decorations of the once famous ** Royal Cottage,”
and which were thrown aside from some sudden whim of
that royal dandy, George IV, 4
Your Minister, Mr. IxorusoLt, is now being fe/ed at Li-

| Yheve is nlso o
e G

%o Bave formel part of the|

! verpool and Manchester. He dined on Tuesdsy with the
sent flourizhing condition of the people has had its usual | 4 ymeriean Chamber of Commerce at Liverpool, meeting
influence vpon the national resources, and filled the na- | (he Ear] of Deknv, Lord Sixvox, the Mayor, and about
tional tressury. There is an increase of £978,906 on the | one hundred of the principal merchants of the place. Mr,

stitutional France against all enemies, as England was |

lof the cirenlation of the various privileged nod chartered

year, and of £702,776 on the quarter.

| 1851 18532, Inerease, Decr'se.
£ £ ! £ r R

OBItOmS ....crveeveres 18,761,000 18,695,852 ........... 65,087
Excise . 13,008,170 13,356,051 263,811
| 5,058,549 6,287,201, 833,712

8,563,082 33T7.843........... 186,130
e 5,304,023 5,509,087 204,714

| 1,084,000 1,022,000 ..........- 42,000
: 150,000 260,000 110,000
Mineellaneous......... 172,241 293,720 121,488
Improest moncy. &e. 621,410 634,083 10,85%
Ropaymouts.......| 503,048 1,031,307 228,354

49,459,287 50,408,103 1,272,732 291,828

The retur:;'.l of the Bank of England present the follow-

ing results:
Circulation £22.225 605...decrease...
ecie and bullion. 20,742,190......do.........
Discounts, &e....... 14,185,952.. .increase’....
Public deposites.... cnsenesss 640,000
Private deposites... 12,264,343.. . decrease....251,027

Gold continnes to be exported to the Continent, espe-
cially to Russin, as well as to Australia; but as large
supplies are dxpected daily, the dimination of the present
large stock is an advantage to the Bank. The price of
gilver i+ unaltered, and the demand for itunabated. The
gtock market is depressed, owing to s rumor that the
Bank Dircctors, foreseeing an increase of speculation, as
well ns considerable shipments of specie for grain, con-
template an early rise in the rate of discounts. Many
people now express an opinion thut the Bank ought never
to have reduced the rate below two and a half per cent.
The advance, if made, can only be regarded as o precaution-
ary measure; for there are not amg inordinate speculations
going on ut present. The movements in grain and ivon
are the chief fentures ; but they are not ealculated to ex-
cite aneasiness, baing well founded. The dividends on
consols and other stocks, amounting to £6,778009, will
be payable on Saturday; this, and the foveign stock divi-
dends and those on home joint-stock undertakings, will
make the amount payable to the public for dividends du-
ring the month not less than £8,000,000, This will sen-
sibly affect the stock market. Tue state of the currency
at the present time, compared with that which existed about
forty years ago, is strikingly illustrated hy the statements

£56,387
416,604
779,016

banks, just now published. In 1814 the banks in two
towns in one of the midland counties had an aggregate
circulation of £1,010,000. The banks in the same towns
have now a eirculation of £215,058 ! Tn 1840 the cireu-
lntion of the banke in the counties of Lincolnshire, Lei-
costershire, Nottinghamshire, Derbyshire, Huntingdon.
shire, and Northampton was £1,018 800 : nt present it is
only £018,346, or nearly £1,000,000 less than that of two
towns in one of thoae counties forty-ene years ago. This
amazing reduetion in the paper oirculation of England
would not be difficult to aocount for, and it would be very
ensy to prove that it has been most salutary to all the best
interests of the country.

The corn market is pereeptibly advancing, and the con.
tinued unsettled weather must lead to further incrense in
prices. The produce market openel on Tuesday with |
groat firmmess, and many nrticles are deojdedly dearer,

The weight of unmanufuctured tobaceo, upon which
daty was paid in 1850, was 27,652,907 pounds: in 1851 It
was 27,611,164 ; this Jast yeur (1872) 28,266,267
pounds. The stoek on hand at the close of the three yeurs
in Englead, and Ireland was, 1850, 40,280,
1851, 47,190 ; 1853, 80,798 hogshoads. The stocks on

" | tary to the United States and to the guest of the day.

INGERsOLL made & good speech, and Lord Derey spoke
at great length, and in very good taste, highly complimen-

Mr. Ingersoll will dine at Manchester to-morrow.

The Ministers from the United States have been lately
very popular—and deservedly so—in England. Messrs.
Evenerr, Baxcnorr, and Lawnescr were unquestionably
the most popular memberz of the corps diplomatigue at
this Court during their respective embassice, and Mr. Ix-
axrsoLL has broken ground in & manner which shows he
will at least stand ns high as his predecessors.

We have little news from the Continent. Even
France fails us this week.  The Paris Moniteur at
last announces the recognition of the Empire by the
great Northern Powers. They were in no hurry to
take this step, but they felt compelled to do it, and
they evidently do not relish the necessity. For any of
them to have refused would have thrown the new Empe-
ror, with all his absolutism and his great army, into the
senle of Liberalism abroad, without a constitutional sys-
tem at home, the ill effects of which would have been felt
by the recusant monarchs in the remotest corners of their
dominions. The Ministers of the United States, Wurtem-
burg, Bavarin, Tuscany, Hanover, Baden, and Baxony
have also received their eredontials.

The modifications which have been lately made in the
constitution of France have excited grest discontent
among the Deputies, and begin to open the eyes of many
who have hitherto supported the Emperor. :

Sears furnishes no news whatever. Great indignntion
is expressed at the conduct of the Portuguese Govern.
ment in converting the whole of its debt, home aud for-
eign, into & 3 per cent. stock. Portugal has eontracted
loans in England to the amount of £10,000,000 at 4 nnd
o per gent. Upwards of £8,000,000 of this is now held
in England. After neglecting to pay the interest, and
forcing its ereditors into several compromises, it now de.
clares that, instead of paying four or five per cent., as it
engaged to do, it will only pay three.  This is royal repu.
dintion, with a vengeance; and yet the Timer, although
it even now vituperates oconsionally about Pennsylvania
making & temporary suspension in the payment of inter-
est upon its loans, has Jittle to say ahont the Pﬂflﬂguﬂ"t
robbery.

. i 7
prospect of a large importation of grain
du _ All these things upi ed, however, are
held by the * people on "Change’’ to form a very inadg-
quate excuse for the Bank measure. The revenue re-
turns are of the most enccuraging nature, and the new
year has commenced with brilliant mercantile and com-
mercial prospects. The effect of this rise in the price of
discount, however, has been very trifling on the Stock
Exchange. The greatest depression was not more than
one-eighth per cent., and prices very quickly rallied,
The following are the latest prices received this day from
the Stock Exchange :

Three per cent. consols, money, 100} a 100§, ex. div. ;
do. for the opening, 100} a 100§. Bills are nting
by the brokers in Lombard street at 1§ to 1] per cent.
It is thought the Bank movement will be inoperative.

The market for all American State stocks this week
has been very active, and the best railroad bonds are
much inquired for. There is an demand for the
seven per cent, bonds of the Ohio and Indiana Railway
Company, which are quoted at 88 per cent., owing to
these bonds being secured by a first und only mortgage,
and convertible into the stock of the company, at the op-
tion of the holder, at any time till 1867. Preseat prices
are thus reported by Messrs, D, Bell, Son, & Co.:

Rodeemable, Prices.
United States five per cont. houds 1805 o7 U8
United States six per cont. bonds 1862 e 105
United States gix per cent. bonds 1508 w14
United States six per eent. insurance
P RS T 10818 10814
United Btates six per cent. insurance
slock . u M . A . 1502 103 104
Now York Btate five per conts . « 1808-1560 97 %
Pennsylvania five per cent. y . — L f5
Pennsylvania five per cont. bonds 1882 €% o4
Ohid six por cents | g P o . 15756 106 1ud
Massachusetts five per cont. sterling "
bonds . - . . . * 1848 108 10w
Masschusetts five per cent dollar
BT 5. q e Bl T AT arls o8k
1linois Internal Improvemont six per
cont. . o . . . —_— 9 5
Ditto, interest . : 3 £ . — 47 .
Marslsnd five per cent.sterling bonds — 9 100
Virginin six per cent, insuranee stocks  BO7-1875 i G
Viezinla sit por cont. bonds y .+ 869 s o9
Kentucky six per cent. SRR . | w s
Tennessoo six per cont. R R | b Lo
Canada six per cent. sterling bonds . 174 115 e
Cunwila slx por cont. storling bonds . 1874 s 16
Boston city fourand-a-hall per cent.
ater Londs . . . . 1872 la8 104
Montreal sixper oont. . . . 1557-1RG5 b .o
Now York ity five per cent. stock . 1555-1570 206 LU
Penneylvanie Contral Railroad six per
nents SRR LY 1550 " 10
Philadvlphis nyr Railroad
per oent. bouds . . 1540 84 87
New York and Erle seven per cemis,
firet mortgmge . . . . 1MR-1500 Wars 1074
7 5 2% ” 3 " L "
s
ble . 'l - . . - 1800 106 108
vauin mevem
eont. l»ﬂbﬁm e _— Ay 92 p

Ohio and Indiava seven pvrmt:. !ﬂt
mortgnge, convertible . - = 15€0

e —————
THE REPUBLIC OF MEXICO.

=

The following is a translation of the Message of
President Amista, at the opening of the Mexican
Congress in ordinary session on the 1st of January :

Glentlemen of the Senate and Howuse of Representatives :

Among us socinl evils are o c. Every thing appears

to be as contradictory and heterogeneous as the races
which now people our territory; and in the obstinate
struggle now going on hetween progress and reaction, it
seems as though no power could he firmly seated, and as
thnug;l our only normal situation were a state of perpetasl
anarchy.
From this unhappy condition proceeds, in my opinion,
the inefficiency of which we are incessantly and indiseri-
minately necused. The remedy of our present ills does
not lie in sagacious acensations and barren reproaches;
but, on the contrary, in unanimous, persevering, ener-
getic efforts. These, and these only, can get the upper
hund of o state of things threatening imminently to in-
volve the most sacred interests of nations that have honor-
od us all with their confidence. :

Now, although the country is deeply moved by effects
not resting on patriotic fecling, our institutions still main-
tain themselves, and our unanimous, decided, hearty
efforts will doubtless eave them. Yes, this conquest of
civilization and progress will be saved, the efforts of the
foes of liberty and independence to the contrary not-
withstanding. Every where the refusal of the civil autho-
rities to take part in the insurrections, and the resistance
they have opposed thereto, bave been a protest, as it
were, against the endeavors of violence, and also o lesson
for all nations surprised by the influcnce of private re- |
sentments,

Our foreign affairs present a flat . The
Cabinet have devoted much attention to the favorable ter-
mination of such matters as were pending ; and that con-
cerning the communication of the oceans—a question whose
solution is expected with anxiety by the mercantile, nad,
it may he, political interests of the world—will doubtless,
terminated by your two bodies, give to the world o solu-
tion worthy of the country.

The question which more than huny other has attract-
ed attention is that of the interior, which bas resumed
in itself, aud given birth to, all our other dificulties snd
troubles,

Daring the Ker!od of extraordinary sessions which has
just passed, after Congress had been installed three days,
the Executive explained all the steps it had taken, urgent-
1y requesting that e:‘rlultlons might be asked, and pre-
sented a diminished deficiency in the treasury, exaet ac-
counts, and a strict system of economy. This last, if
hrought into effect, would convert the ordinary deficien-
ey in the revenue to the short sum of two millions of dol-
ars, g

The revolutions have rendered the lifo of our treasury
still more precarions ; and you will not, gentlemen, hear
that any aot of extortion has been committed, either with
persons or classes, In a word, we have ncted in n man~

Irary isin a decp and durk ealm. One unexpested |
piece of news from Milan s that Gen. Ravmrzey is ':n|
disgrnce with the Austrian Court, and that he will be eu- |
persoded as Vicerny of the Austrian-Italian provinces by
one of the innomerabie Archdakes. The General's fuult
is his not having the hesrt to sign the order for the exe-
cution of the unrespited prisoners at Mantun,
quested a commntation of the sentenoce from the Empe. |
ror, which the latter refused. The rriaone_r-_ have ba-en;
oxecouted, and the Marshal disgraced. His sword and
akill may yet be needed in Northern italy. = |

Numercons arrests have lately taken place at Rome |
The Haoly City is fall of strangers, The official journal
states that the population of Rome is now 175,978, hav
ing increased 5,450 during the year 1852

Genmany has nothing new, exoept ramors of more royal
visitings. Numerous arrests of workmen inbsbiting the
faubourgs of Vienna have lately taken place. The mili-
tary magarines ut Coblents are receiving provisions and
munitions of all kinds, in quantities which suggest an
expectation of extraordinary events. A wall of continu-
sus fortification is abant being erected around Vienna
the extent will be five German miles—ahout twenty-two
Foglish. .

A distarbance, rendering the interference of the mili.

the Continent are very small, being estimated at only
B’TWIIW.

iary neceasary, took place at Frankfort on New Year's

He re-|

ner net unworthy of your confidence. You, Yourselves,
have very many times expressed your satisfactien on this

puint. .
ivery time that the hopes of the Government have been

lﬁ-ugimrnl_ it has retaorned to you as the fountain-head

of ita nuthority, and na the arbiter of the furtunes of the
gountry. Now that the conflagration of the Republic is
malicionsly exaggerated, sufficient resources would, in n
brief period of time, remedy the evil. To apply these is
the duty, of the Executive; to censure it for not doing
more, ia to blame it for not walking when its limbs are
firmly bound.

Although the hours of the day and night do not saffice
to crown the efforts of those who fight and shed their
blood for the institutions which we all swenr to defend
and cause to be defended, the Ministry will, before two
weeks, submit propositions, designed to resolve internal
diffienltien, of the highest importance.

The foregoing exposé of the labors of the Executive
ippears at ‘grt-!eul 1o be desiced by the situntion of the
country. We see the social body in the convulsions of
qooiul war, and it is not proper, under such auspioes, to
Judge of men and of things.

Representntives of the nation, the men holding the
reigns of powar, are nothing when compared to the eoun-
try ot Jarge. Interpret its sovereign will. The decision
coming from the law, | shall be the first to uphold, even
as | have ever been, with the ntmost constancy and ener-
#y, the first to repress rebellion. Let us unite our
for onr interests are the same : and may Providence save,
hv‘:nn of youn, the country freed by Hidalgo and Itar-
bi




